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ILI TECHNOLOGIES ANNOUNCES THE ISSUANCE OF OPTIONS TO ITS 
DIRECTORS, EMPLOYEES & CONSULTANTS 

 
Calgary, Alberta: April 26, 2004 - ILI Technologies (2002) Corp. (“ILI”) announces that it has granted 
285,000 options to purchase common shares at a price of $0.38 per share.  100,000 of the options were 
granted to the following directors of ILI: (i) Thomas, Milley received an option to purchase 50,000 
shares; and (ii) John Grimes received an option to purchase 50,000 shares.  Three of ILI’s employees 
received an aggregate grant of 110,000 options and one consultant of ILI received a grant of 75,000 
options.  The $0.38 issuance price represents the maximum allowable discount to the market price and 
any shares issuable upon the exercise of an option will be subject to all required regulatory hold 
periods.  The options issued to the consultant and the employees are subject to a vesting period and 
will be released on a quarterly basis with the first release date occurring on January 1, 2005.  If 
unexercised, the option grants to the employees and the consultant will expire on the earlier of: (i) the 
date that such employee or consultant ceases to provide consulting services to ILI; and (ii) September 
21, 2006.  The options issued to the directors are subject to no vesting period and will expire on the 
earlier of: (i) a date that is 30 days after such director ceases to be a director, officer, employee or 
consultant of ILI; and (ii) September 21, 2006. 
 
The Corporation is a Calgary-based high technology corporation whose principal business is to 
develop, manufacture and market Information Technology (IT) solutions that improve business 
performance.  The Corporation’s existing suite of integrated hardware and proprietary software 
products provide innovative, robust and cost effective data capture solutions in the growing North 
American and international markets for IT applications. 
 
For further information, please contact Serge Bonnet, President, ILI Technologies (2002) Corp, at:  
Phone: (403) 543-0060, Fax: (403) 543-0069 or E-mail: invest@ilitech.com - Website: 
http://www.ilitech.com                                                                                                                                                                            
 

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or 
accuracy of this Release. 


